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CME FEDWATCH TCOL - CONDITIONAL MEETING PRCBABILITIES

MEETING DATE | 225-250 | 230-273 | 275-300 | 300-323 | 325-330 | 330-373 | 373-400 | 400-425 | 423-450  430-473 | 475-300 | 500-323

2024915 00%, 00% 00%| 31.0% 69.0%
202417 0.0% | 00% 00%| 00% 00% 00% 91% 422%| 46.7% 0.0%
20241218 | 00% | 00% | 00% 00% | 00% 00% 34%| 21.5% 446%| 305% 0.0% 0.0%
20251729 00%, 00% 00%| 00% 04%| 356% 243% 429% 2068% 00% | 00% 0.0%
2025/3119 ) 00%  00% 00%| 09% 73%| 260% 414% 244% 00% 00% | 00% 0.0%
2025057 00%, 00% O07%| 56% 209% | 373% 280% 66% 00% 00%| 00% 00%
2025813 00%, 04% 37%| 152% ) 311% | 321% 150% 25% 00% 00% | 00% 0.0%
20257730 02% ) 19% &8% | 223% 31.6%| 245% 94% 14% 00% 00% | 00% 0.0%
2025817 0.7% | 4.1%  132% | 253%  203% | 196% 68% 09% 00% 00% | 00% 00%
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S&P 500 Earnings Growth (Y/Y): Q2 2024
(Source: FactSet)
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Exhibit 4: The old - mobile internet cycle stock performance
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Exhibit 5: The new - Al cycle stock performance
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